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Gareth Oakley
Managing Director, Business Banking
Lloyds Bank plc 
25 Gresham Street
London EC2V 7HN

2 December 2021

RE: CLIVE MENZIES AND ASSOCIATES LIMITED-BBL xxxx-xxxxx

Dear Mr Oakley

Copies of this letter are being sent to Robin Budenberg and William Chalmers. Copies should also go 
to the Board of Directors.

Further to my letters of 1 July 2021, 12 July 2021, 15 September 2021 and various emails and 
telephone conversations with your support staff in relation to this matter, we appear to be no nearer a 
resolution of our dispute with Lloyds Bank.

Lloyds Bank has failed or declined to answer the questions raised in my letter of 12 July 2021 and 
repeated subsequently. Honest answers to those questions would reveal the reality: Lloyds Bank’s   
business model is unlawful extortion.
 
As Josiah Stamp, director of the Bank of England in the 1920s, said when making the commencement 
address of the University of Texas in 1927: “Banking was conceived in iniquity and was born in sin. 
The Bankers own the earth. Take it away from them, but leave them the power to create deposits, and 
with the flick of the pen they will create enough deposits to buy it back again. However, take it away 
from them, and all the great fortunes like mine will disappear and they ought to disappear, for this 
would be a happier and better world to live in. But, if you wish to remain the slaves of Bankers and pay
the cost of your own slavery, let them continue to create deposits.”

This explanation of banking is corroborated by: empirical evidence provided in our letter of 1 July 
2021.

Our offer made in that letter is now withdrawn because it has cost us far in excess of the amount 
offered in settlement to deal with the correspondence and calls arising from the dispute. Should this 
matter be pursued through the courts by Lloyds Bank, we will provide a full account of our costs 
accumulated up until any case and thereafter with a view to reclaiming these costs in settlement.



Lloyds Bank has two options:
• to write off the loan and the accrued interest demanded to date. Lloyds Bank will then be £1250

in pocket from the taxpayer subsidy received;
• or pursue the matter through the courts which will expose Lloyds Bank’s fraudulent business 

model to detailed, public scrutiny.

In my letter of 1 July 2021, I referred to how money is changing and provided a link to a brief paper on 
emerging ideas for money in the future (Money Technology). Since that paper, work has continued and 
enclosed (attached via email) is another paper recently submitted to the Digital Currency Global 
Initiative, a joint project involving the International Telecommunications Union and Stamford 
University.

While Lloyds Bank’s current business model has a limited future, there are opportunities to participate 
in the establishment of complex “money” systems that will render existing forms of money and 
banking obsolete. I would suggest that the Board explore these opportunities before Lloyds Bank runs 
out of options.

I look forward to receiving your reply.

Yours sincerely

Clive Menzies

Encls. 

Money Methodologies for Sustainability and Inclusion


